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February 24, 2005

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:
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MAR 15 ZOOS

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Delegate the authority to invest and reinvest County funds and funds of other depositors in
the County treasury, to the Treasurer and Tax Collector.

2.

	

Adopt the attached Treasurer and Tax Collector Investment Policy.

The requested actions are required by the Government Code to permit the Treasurer and Tax
Collector to invest County funds and funds of other depositors in the County treasury Pursuant to
the Investment Policy approved by your Board. Government Code Section 53646 requires that
your Board annually approve the Investment Policy.

The Investment Policy limitations approved by your Board on February 3, 2004 have now been
modified as follows:

The total par value investment limit in Repurchase Agreements of $1 billion will now be
permitted year-round, no longer restricted to the specific months of April, December,
June, and July. The Repurchase Agreement limit per dealer of $500 million will also no
longer be restricted to specific months. These changes are necessary to provide for
investment flexibility given the increase in overall value of the Pooled Surplus Investment
Portfolio.










































